FILED CUNFIDENTIAL

E M CF-
COMPLIANCE WITH STATEMENT OF. BENEFITS o oo [-FORM CF-1/PP
PERSONAL PROPERTY iC61.135 501061 112156, | | 2024 PAY 2025 |

State Form 51765 (R7 / 12-22)

Prescribed by the Department of Local Government Fmance

INSTRUCTIONS: 1. Property owners whose Statement ol aopm Merm with the local Designating Body to show the extent to which

there has been compliance with the St 1-

2. This form must be filed with the Form 103 ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who oblains a filing extension must file between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

Name of taxpayer County
Revolution Materials (IN) LLC Vigo
Address of Taxpayer (street and number, city, state and ZIP code) DLGF Taxing District Number
300 N Fruitridge Avenue 84002
Terre Haute IN 47803
Name of Contact Person Telephane Number Email Address
Al Doti 501.404.9566 adoti@revolutioncompany.com
Name of Designating Body Resolution Number Estimated Start Date (month, day, year)
City of Terre Haute Common Council RS 35-2017 02/01/2018
Location of Property 300 N Fruitridge Avenue Actual Start Date (month, day, year)
Terre Haute IN 47803 02/01/2018
Description of new manufacturing equipment, or new research and development equipment, or new information Estimated Completion Date/month, day, year,
technology equipment, or new logistical distribution equipment to be acquired. 07/01/2018
Bldsticiscrap Pelletzizing Line Actual Completion Date (month, day, year)
05/01/2018
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 255 209
Salaries 10,279, 050 12,833,142
Number of Employees Retained 255 209
Salaries 10,279, 050 12,833,142
Number of Additional Employees 4
Salaries 108,160
SECTION 4 COST AND VALUES
MAggSﬁ,ﬁé’,f}"G R & D EQUIPMENT %%‘f,'ﬁ,u%ﬁ}r IT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASPESSED|  cost | ASSESSED|  cost | ASSESSED|  cost | ASSESHED
Values Before Project
Plus: Values of Proposed Project
Less: Values of Any Property Being Replaced
Net Values Upon Completion of Project
ACTUAL cosT | ASBESSED!  cost | ASSETRED| cost | ASSETEEP| cosT | ASESEEP
Values Before Project
Plus: Values of Proposed Project 491,883
Less: Values of Any Property Being Replaced
Net Values Upon Completion of Project 491,863
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 (c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted
Amount of Hazardous Waste Converted
Other Benefits:
ION 6 AXPA A A ATIO
| hereby certify that the representations in this statement are true.
Signature of Authorized Representative m ﬁ:‘/ Title Date Signed (month, day, year)
Bus. Unit 06/12/2024
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CONFIDENTIAL

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially compy was caused by factors beyond the control of the property
owner.

4,  If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to. (1) the property owner; (2) the county auditor;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

M The property owner IS in substantial compliance

(] The property owner 1S NOT in substantial compliance

O | Other(specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member % Date Signed (month, day, year)
o Lla L-47-Hod

J')L:L

WPZ(/{ cfu’ f (( ¥ / Cotaxolr “Terre thate iy Lounct)

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The
following date and time has been set aside for the purpose of considering compliance.

Time of Hearing Oam Date of Hearing (month, day, year) Location of Hearing

Opm

D Approved D Denied (see insruction 5 above)

HEARING RESULTS (to be completed after the hearing)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By: Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the clerk of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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)
STATEMENT OF BENEFITS RECEIVED .
PERSONAL PROPERTY FORM SB-1/PP

State Form 51784 (R4 / 11-15) D 5 ')Q?_'{
Prescribed by the Depariment of Local Government Finance

PRIVACY NOTICE

I\n( Informatlon concerning the cost
fihe property and specific salarias pald
to Individual employoas by the proret(‘y
owner is confidential per IC 8-1.1:12.1:5.1.

INSTRUCTIONS

1, This statement must be submilied lo lie body designating the Egonomic Revitalization Aroa pifor lo the public hoaring If the dosignating body requires
information from the applicant in making its decisfon abou{ wheiher o designale an Economic Revitalization Arca. Othenvise this slatement must be
submilted lo ihe deskgnaling body BEFORE a person Instalis the new manufacluring equipment and/or research and development equipmonl, andfor
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefils form must be submitted to the designaling body and the area designeled an economic revitalization area before the Instaliation
of qualifying abalable equipment for which the person desires (o claim a deduction.

3. To obleln a deduclion, a person must file a cerlified deduction schedule with the person's personal property return on a certified deduction schedule
(Form 103-ERA) with the lownship assessor of the lownship whare the property Is situaled or with the county assessor if there Is no lownship assessor
for the township. The 103-ERA must be filed belween January 1 and May 15 of the assessment year In which now manulacturing equipment
and/or research and devalopment equipment andfor logistical disiribution equlpment and/or Informalion technology equipment Is Installed and lully
functional, unless a filing extenslon has bean ablalned. A person vitio oblains 8 filing extension musl fite the form behveen January 1 and the extended
due date of that yeer.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6)

5. For a Form SB-1/PP (hal Is approved afler June 30, 2013, the designaiing body Is required (o establish an abalement schedule for each deduction alfoived.
For a Form SB-1/PP that Is approved prior to July 1, 2013, the abatement schedule epproved by the designating body remalns in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer Neama of contact person
Jadcore, LLC William M. Olah
Addrass of taxpayer (number and sireef, city, state, and ZIP code) ) Telephone number
300 North Fruitridge Avenue, Terre Haute ( 812 ) 232-431
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Namae of designating body Resolution number (s)
Common Council City of Terre Haute __-2017
Location of properly County DLGF taxing district number
300 North Fruitridge Avenue, Terre Haute, IN 47803 Vigo 84
Dods,cri;;lloln |(|“ nﬂda;n‘:!fl%clltlmng (¢ ulpme|nl a(rlwldlolr n;asear;l;h alng’gev'elopmea:l equipment ESTIMATED
andlor togiistical distribullon equipment and/or information lechnology equipment,
(Use additional sheets If necessery,) START DATE COMPLETION DATE
See attached shest. Manufacturing Equipment{  02/01/2018 07/01/2018
R & D Equipment
Logist Dist Equipment
IT Equipment
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Salarles Number retained Salares Number additionai Selaries
255 $10,279,050 255 $10,279,050 4 $108,160
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant 0 1C 6-1.1-12.1-5.1 (d) () e | MARCEACIURING | - R & D EQUIPMENT lé?ﬂlﬂﬂgm IT EQUIPMENT
COST of the property Is confidential. T eosT | ASSESSED ASSESSED |  nn ASSESSED ASSESSED
L s gosr VALUE G VALUE COST | "vaLuk eosr VALUE
Currenl values b
Plus estimated values of proposed project 2,119,000 sl ol R
Less values of any property belng replaced _ B Tl FECE

Net estimaled values upon complelion of project
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Eslimated solld waste converled (pounds) i Eslimated hazardous waste converted (pounds)

Olher benelils:
0 AXPAYER ATIO
1 hereby cérlfy that thifreprasgiitations In this statement are true.
Signaly afilhorized Date signed (month, day, year)
(' 11/29/2017
| Print e of aulhorized répresentative 5 ) T e
Davief C. o President of MavAcsr |
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FOR USE OF THE DESIGNATING BODY »

We have revlewed our prior actions relaling to the designation of this economic revitalizalion area and find thal the applicant meels the general standards
adapled in the resolution previously approved by Ihis body. Said resolulion, passed under |C 6-1.1-12.1-2.5, provides for the folioving limitations as
authorized under IC 8-1.1-12.1.2.

A. The designaled area has been limited to a period of ime nat 1o exceed I Q calendar years * {see below). The dale this designation expites
is . NOTE: This queslion addresses \whether the resolution contains an expiration date for the designaled ares.

8. The type of deduction thal Is allowed in the designated area is fimited lo:

1 . Installation of new manufacluring equipment; {WYes [ No [ Enhanced Abatement per IC 6-1.1-12.1-18
2 . Instaliallon of new research and development equipmant; DYes ®@No fherzk vgg’; ‘:: ;’; :227::::;‘:;?3’2?"‘ :;as
3 . Instailation of nevr logistical distribulion equipment. CIves No PP TRa%
4 . Installation of new information lechnology equipment; {3 ves I?)’No

C. The amount of deduction applicable to new manufacluring equipment Is limitedlo § cost with an assessed value of
3 . (One or both lines may be filled out lo establish a limi, if desired.)

D. The amounl of deduction appilcable to new research and development equipment is limited to § N / A‘ cast wath an assessed value of
$ . . (One or both lines may be filled ou! to establish a limit, If desired.}

E. The amount of deduclion applicable to new logislical distribution equipment is limiled to $ N [ ﬂ;‘_‘ cost with an assessed vaiue of
$ . {Ono or both lines may be filled oul 1o eslablish & limit, if desired.)

F. The amount of deduction applicable lo new information technology equlipment is limited to $ / :‘, cost with an assessed valug of

$ . (One or both lines may be fillad out to establish a limit, if desired }

G. Other limitations or conditions (specify)

H. The deduction for new manufacluring equipment and/or new research and development equipment and/or new logistical dislribution equipment and/or
new informallon technology equipment installed and first claimed eligible for deduction is aliowed for:

O Year 1 O Year 2 [J Year3 0 Year4 ) Years [ Enhanced Abatement per IC 6-1,1-12.1-18
Nuniber of years approved:

[ Years 3 vear7 O Years 3 vear9 l‘ZI/ Year 10 (Enter one to hvenly (1-20) years; may nol
axceed twenly (20) yesrs.)

I, For a Slalement of Benefils approved after June 30, 2013, did this designating body adopl an abatement schedule per IC 6-1.1-12.1-17? [} Yes [JNo
If yes, altach a copy of the abatement schedule to this form.
If no, the designaling body Is required to establish an abatement schedule before the deduclion can be determined.

Also wa have reviewed the informalion contained in tha statement of benefits and find that the estimates and expeclations are reasonable and have
datermined that the tolality of banefits is sufficlant to justify the deduction described above.

Approved by: (signature e of su of dul Telephone number Date signed (month, day, year)
é‘: éf?z’ff;! j_dfl . tBlIzy ez 33D 1= LEELY

Pﬁrﬁ ame of authorized member of designating body — ——===e-rne. Namie of deslgnluna body

wrhs DePoan IV TerreAronte Gy Cownarn

et i Clenic e & Hronbery

* M the designaling ho&‘ﬁmﬂt the llfﬁ; pertod during which an area is an economic revitalization area, thal limilation does not limit the tength of lime a
taxpayer is entitled lo receive a deduclion 10 a number of years that s fess than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17

Ahatement schedules

Sec. 17. (a) A designaling body may provide to a business that is established In or relocated to a revilalizalion area and thal receives a deduclion under seclion 4 ar 4.6
of this chapler an abalement schedule based on the following faclors:

(1) The tols! amount of the taxpayer's investment in real and personal property.

{2) The number of new full-time equivalent jobs crealed.

(3) The average waga of the new employees compared lo the slale minimum wage.

(4) The infrastructure requirements for the taxpayer’s invesiment.

(b) This subsection applies to a statement of benefits approved afier June 30, 2013. A designaling body shall establish an abatement schedule for each deduclion
allowed under this chapter. An abatement schedule mus! specify the percenlage amount of the deduclion for each year of the deduction. An abalement schedule may
not exceed len (10) years.

{c) An abalement schedule approved for a pardicular laxpayer before July 1, 2013, remains in effect until the abatement schedule expires undee the terms of he
resolulion approving the taxpayer’s slalemeant of benefits.
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=evolution

June 12, 2024 redefine possible.

Michelle L. Edwards
City Clerk

City of Terre Haute

17 Harding Avenue
Room 102 City Hall
Terre Haute, IN 47807

Re: Revolution Materials (IN) LLC — (EIN 82-4099672)
RS 5-2015
RS 35-2017

Please find the attached CF-1/PP forms for the above personal property tax abatement resolutions.

You will find that both have fallen out of compliance with the headcount increases forecasted in the
original filing paperwork. While Revolution has done everything in our power to maintain headcounts in
compliance with the terms of the abatement, the increased cost of labor, specifically manufacturing
labor in the Terre Haute and surrounding areas, has forced Revolution to seek labor efficiency
improvements to support profitability. In support of these extenuating circumstances is our continued
compliance to the gross payroll forecast for both abatements.

Should you have any questions or need any additional information, please do not hesitate to contact
me.

Sincerely,

Al Doti, Business Unit Controller
Revolution Materials (IN) LLC
501-404-9566
adoti@revolutioncompany.com

800.277.9172 | 8801 Frazier Pike, Little Rock, AR 72206 | revolutioncompany.com




